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CDS Hackner GmbH signs comprehensive cooperation agreement with TNC — The Nutriment
Company.

What began back in 2014 as a small "sideline business" is now the key to the future of CDS Hackner
GmbH, based in Crailsheim. "We have consistently expanded the business area of frozen dog food
under the brand Graf Barf and created high brand value," says Michael Hackner, Managing Partner of
CDS Hackner GmbH. "This kind of thing arouses the interest of strategic investors," he continues.

In recent years, TNC has brought many significant BARF brands in Europe under one roof and is very
well positioned in terms of sales. Now it faces the exciting challenge of bundling this diversity of
brands with the greatest possible synergies in procurement and logistics. CDS Hackner GmbH offers
optimal conditions for precisely this. In addition to expertise in the professional, Europe-wide
procurement and global marketing of food-grade animal by-products, CDS Hackner GmbH also has
relevant experience and the ideal location for processing, freezing, and storing these products. The
owner-managed family business has been a raw material supplier to the pet food industry for
decades and, with Graf Barf, has also developed excellent expertise in the production and marketing
of raw pet food to specialist retailers and end consumers. In state-of-the-art freezers in Crailsheim,
CDS Hackner also offers freezing and storage capacities, separated for food and pet food.

"When two such strong partners with relevant expertise and passion come together and contribute
their respective strengths, something great is created," says Michael Hackner. "We are eager to
provide central logistics for TNC across Europe at the Crailsheim location and are ready to integrate
Graf Barf into the TNC brand family and passionately support the brand's continued growth." To put
the strategic partnership on a solid foundation, CDS Hackner GmbH is also simultaneously acquiring a
stake in TNC. This creates a strategic cooperation on equal terms with ambitious goals and excellent
prospects.

The family-run company CDS Hackner GmbH remains legally independent, while Michael Hackner
remains the 100% owner and managing director. He will also take over management of the
previously spun-off Graf Barf GmbH, ensuring his continues key role in supporting his passion project.
The CDS business areas of natural casings, special meat cuts and offal, and frozen food logistics will
remain unchanged, while the existing plant in Crailsheim will be divided into a food processing area
and a completely separate KAT3 area.
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Anders Kristiansen, CEO of The Nutriment Company, commented:

"We are delighted to welcome the talented Graf Barf team to the TNC family. Their commitment to
the highest quality standards was evident from the start, and their decades of experience in frozen
logistics and production will help raise our operational standards to a new level."

"In the many discussions that CDS Hackner GmbH and TNC have had, we also discovered that there is
a human fit between our companies and that we share a very similar vision for the future of the
European raw pet food market," confirms Julius Adrian, Managing Director Germany at TNC. "We
look forward to working together and have big plans!"

About CDS Hackner GmbH ((~w oS )

MISSION MEAT

For over 50 years, the family-owned company CDS Hackner GmbH has been a specialist in beef, pork,
and sheep by-products. In its mission to utilize the so-called fifth quarter of the slaughtered animal
holistically and meaningfully, CDS produces natural casings for sausages, special meat cuts and offal
as delicacies for the global market, and also as raw materials for the European pet food industry. CDS
also offers comprehensive freezing services.

With Graf Barf, CDS Hackner GmbH has established itself as one of the leading providers of raw meat
dog food in the premium segment.

Further information about CDS Hackner GmbH can be found at: www.cds-hackner.de,
www.graf-barf.de

THE

About The Nutriment Company AJTrMenT

COMPANY

With more than ten strong brands that are popular across the continent, The Nutriment Company
has been Europe's leading provider of natural premium pet food for conscious pet owners for more
than ten years. The group of companies includes the brands Nutriment, DIBO, Barfgold, AniForte,
and Natural Instinct, among others. The Nutriment Company focuses on natural, high-quality pet
food products and sells a wide range of products—from raw pet food to natural, innovative snacks
and natural supplements—through various channels, online and in pet stores. The Nutriment
Company is headquartered in Stockholm, Sweden. The company is owned by the Scandinavian
private equity firm Axcel.

Further information about The Nutriment Company can be found at www.nutriment.com.
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